
 

1 July 2024 

Management fee reduction 

Effective from 1 July 2024, the estimated management fees1 for the Specialist Global Shares 
Fund (ARSN 115 121 643) and the Specialist Australian Shares Fund (ARSN 115 121 625) have 
been reduced as follows: 

Fund APIR code Estimated management 
fee % (pa) 

(Before 1 July 2024)  

Estimated management 
fee % (pa) 

(From 1 July 2024) 
Specialist Australian 
Shares Fund WPC0005AU 0.80% 0.73% 

Specialist Global 
Shares Fund WPC0011AU 0.90% 0.85% 

 
1. The actual management fee may differ from the estimated management fee listed. The estimated management fees exclude 
estimated indirect costs, transaction costs and performance fees and are subject to change from time to time. Please refer to the 
latest Product Disclosure Statement (PDS) and Additional Information Booklet (AIB) for additional information on fees and costs. 

Product Disclosure Statement updates 

To reflect the reduction in fees, effective from 1 July 2024 the following changes are made to the 
Product Disclosure Statement (PDS) and the Specialist Funds Additional Information Booklet 
(AIB) dated 30 November 2023: 

Specialist Australian Shares Fund PDS 

What’s changing From  To 

‘Management fees and 
costs’, page 5. 

 
‘0.80%’ 
 

‘0.73%’ 

‘Management fee’ and 
‘Total’, second column, 
page 6. 

 
‘0.80%’ 
 

‘0.73%’ 

‘Management fees and 
costs’, third column, 
page 6. 

‘And, for every $1,000,000 you have in 
the Specialist Australian Shares Fund 
you will be charged or have deducted 
from your investment $8,000 each 
year.’ 

‘And, for every $1,000,000 you have in the 
Specialist Australian Shares Fund you will be 
charged or have deducted from your 
investment $7,300 each year.’ 

‘Cost of Specialist 
Australian Shares 
Fund’ 

‘If you had an investment of $1,000,000 
at the beginning of the year and you put 
in an additional $10,000 during that 
year, you would be charged fees and 
costs of 
$12,300.’ 

‘If you had an investment of $1,000,000 at 
the beginning of the year and you put in an 
additional $10,000 during that year, you 
would be charged fees and costs of 
$11,600.’ 

 

 



Specialist Global Shares Fund PDS 

What’s changing From  To 

‘Management fees and 
costs’, page 5. 

 
‘Estimated to be 0.91% pa of the 
net asset value (NAV) of the Fund, 
comprised of:  
1  A management fee of 0.90% pa 
 of the NAV of the Fund. 
2  Estimated indirect costs of 
 0.01% pa of the NAV of the 
 Fund’ 
 

‘Estimated to be 0.86% pa of the net 
asset value (NAV) of the Fund, 
comprised of:  
1  A management fee of 0.85% pa of 
 the NAV of the Fund. 
2  Estimated indirect costs of 0.01% pa 
 of the NAV of the Fund’ 

‘Management fee’, 
second column, page 
6. 

 
‘0.90%’ 
 

‘0.85%’ 

‘Total’, second column, 
page 6. 

 
‘0.91%’ 
 

‘0.86%’ 

‘Management fees and 
costs’, third column, 
page 6. 

‘And, for every $1,000,000 you have in 
the Specialist Australian Shares Fund 
you will be charged or have deducted 
from your investment $9,100 each 
year.’ 

‘And, for every $1,000,000 you have in the 
Specialist Australian Shares Fund you will be 
charged or have deducted from your 
investment $8,600 each year.’ 

‘Cost of Specialist 
Global Shares Fund’ 

‘If you had an investment of $1,000,000 
at the beginning of the year and you put 
in an additional $10,000 during that 
year, you would be charged fees and 
costs of 
$10,200.’ 

‘If you had an investment of $1,000,000 at 
the beginning of the year and you put in an 
additional $10,000 during that year, you 
would be charged fees and costs of 
$9,700.’ 

 

Specialist Funds Additional Information Booklet 

What’s changing From  To 

‘Management fees and 
costs’, page 9. 

 
‘Estimated to be between 0.52% 
and 0.91% pa of the net asset value 
(NAV) of each Fund, comprised of:  
1  A management fee of between 
 0.50% and 0.90% pa of the NAV 
 of each Fund. 
2  Estimated indirect costs of 
 between 0.00% and 0.02% pa 
 of the NAV of each Fund’ 
 

Estimated to be between 0.52% and 
0.86% pa of the net asset value (NAV) 
of each Fund, comprised of:  
1  A management fee of between 
 0.50% and 0.85% pa of the NAV 
 of each Fund. 
2  Estimated indirect costs of 
 between 0.00% and 0.02% pa 
 of the NAV of each Fund’ 
 

Specialist Global 
Shares Fund 
‘Estimated 
management fees’, 
page 11. 

 
‘0.90%’ 
 

‘0.85%’ 

Specialist Global 
Shares Fund ‘Total 
estimated ongoing 
annual fees and 
costs’, page 11. 

 
‘1.02%’ 
 

‘0.97%’ 

Specialist Australian 
Shares Fund 
‘Estimated 

 
‘0.80%’ 
 

‘0.73%’ 



management fees’, 
page 11. 
Specialist Australian 
Shares Fund ‘Total 
estimated ongoing 
annual fees and 
costs’, page 11. 

 
‘1.23%’ 
 

‘1.16%’ 

 

For more information, speak to your financial adviser or contact our Investor Services team on 
1800 002 217, Monday to Friday from 8am to 6pm (AEST) or email 
investorservices@insigniafinancial.com.au with any questions related to your account. 

 

Important: This material is provided by IOOF Investment Services Ltd (IISL) ABN 80 007 350 405, AFSL 230703, as Responsible 
Entity of the Specialist Diversified Fixed Interest Fund, Specialist Global Shares Fund and Specialist Australian Shares Fund (the 
Funds). IISL is a company within the Insignia Financial Group which consists of Insignia Financial Limited ABN 49 100 103 722 and 
its related bodies corporate. This information is directed to and prepared for Australian residents only. This material may be 
considered to be general financial product advice. The Target Market Determinations (TMD) for our financial products can be found at 
ioof.com.au/performance/target-market-determinations and include a description of who a financial product is appropriate for. 
Investors should, before making any investment decision, consider their own objectives, financial situation and needs and read the 
relevant Product Disclosure Statement (PDS), available from www.ioof.com.au. We recommend investors seek financial and taxation 
advice. Past performance is not a reliable indicator of future performance. Information has been prepared in good faith and with 
reasonable care, however, IISL does not make any representation or warranty, express or implied, as to the accuracy, reliability, 
reasonableness or completeness of the information provided. To the maximum extent permitted by law, IISL and their respective 
officers, employees, agents and associated entities disclaim and exclude all liability for any loss or damage suffered by any person 
acting on any information provided in or omitted from this document. 

mailto:investorservices@insigniafinancial.com.au

